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Export Outlook for Cotton & Lintirs
Revised FY 2004 Forecast: ® $500 Million to $4.7 Billion
Initial FY 2005 Projection: $3.1 Billion

Revised FY 2004 Forecast Export Value ($BIl)

Key Developments 0 —i—Actual

a Mill use, particularly in China,

continues strong; US export value - 4 = May Forecast

to China raised due to stronger A

than expected sales at higher "

prices 4 - 4 = Aug Forecast —

Initial FY 2005 Projection g B N
" = 4 =05 Projection A

Key Developments \‘\A A

0 Substantially larger crops (better \\ /

prices/good weather) especially 2 ) k=

outside the United States push \/

down US export value and volume \

’/,///d Ca/’ds Note: FY 03 and prior years based on U.S

_ ) Census data; FY ‘04 and '05 forecasts based

0 US & foreign crop estimates _on WASDE MY forecast.

could deteriorate O-Lo-(o-l\-oo-o)-o- 'c\/:m:k: l

a Demand could vary, particularly 9 9 06 0 O 8 O O 3 LOOQ

upward



